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Office Related Articles

Baltimore Accounting Firms Merge

NEW YORK (DECEMBER 17, 2009) M&A WATCH
BY MICHAEL COHN Firm M&A: Baker Tilly VK to merge with Beers +
Cutler
Weaver Merges in Edelman Arnold
Houston-based accounting firm MaloneBailey LLP is expanding to New York @ PRINT Friedman togMerge in Bagell, Josephs, Levine
by acquiring the client base and some key personnel from the New York firm < E-maIL ' '
Kempisty & Co.
REPRINTS MOST READ | | MOST EMAILED

MaloneBailey focuses on audit and tax services for small and midsized

companies, and performs audits for a number of Chinese companies. Its » Survey Finds Tax Prep Fees Average $229

client base for SEC audit services includes over 120 SEC registrants. = Estate Tax to Temporarily Expire Until Next
Year
Managing shareholder Philip Kempisty will be joining MaloneBailey as a non-equity partner » The 2009 Best Accounting Firms to Work
and bringing over eight other employees from his firm. He will be focusing on developing Eor

MaloneBailey’s presence in the Chinese market from New York, as well as bringing over his
own SEC clients to the firm.
ADVERTISEMENT
“The plan for the moment is that Phil will continue to be based in New York,” said
MaloneBailey managing partner Wesley Middleton. “We already have a partner in Houston
who is fluent in Mandarin Chinese, and we have a strong clientele base in China. We are
going to continue to grow that market because of the expertise we have in that area.”

Wesley Middleton

His firm earns approximately $12 million in revenue, while Kempisty will be contributing
about $3 million from his practice.
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Tax Strategy: The new election to carry back
NOLs: Factoring in the variables

The Worker, Homeownership and Business Assistance Act
of 2009 has given hard-pressed businesses a generous pre-
holiday gift in its extension and expansion of the enhanced
five-year net operating loss carryback provision under Code
Sec. 172.
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U.S. to Lose Billions on Citigroup’s Tax Breaks
The news that the IRS has granted Citigroup tax breaks
potentially worth more money than it will be giving back in
repaying its TARP funds should not come as a surprise.
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